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HC Capital “choi” Crypto sao?
Nguyén tac dau tw cta HC Capital

Nguyén tac dau tu cla ching minh sé lién tuc xuyén sudt cac report trong twong lai, déng vai trd 1a niém tin
va dan dat huéng di cho chiing minh mbi khi thi truéng tré nén dm dam (nhu bay gio).

Bitcoin is King - Bitcoin la vua.

Cho dén hién tai tirc 14 ndm ké tir khi bat dau xuat hién, BTC d3 ludn khang dinh dworc vi tri ciia minh trén
thi trwong Crypto, diéu nay cang cdng cd cho niém tin cla ching minh vao tai san nay.

BTC dan dat xu hwdng clia toan thj trudng, va néu ching ta phan nao “doc vi” dwoc xu huwéng ctia BTC trong
dai han va két hop thém PTKT, ching ta s& cé dwoc nhitng vung dep dé gom hang cho uptrend t&i bai vi ddy
(dip) clia BTC ciing sé la vung day cua Altcoin.

Tham gia thi truong Crypto thi chac hdn anh em déu d3 nghe t&i “Chu ky 4 ndm” clia BTC v&i nhitng giai doan
tang gidm cua thi trudng, cling véi cdt méc Bitcoin Halving dé ching ta c6 thé muong twong duwoc khoang
thoi gian nao sé 1a xu hudng tang hodc gidm cho BTC. Cung nhin lai nhanh vé qud khir xem BTC d3 di chuyén
xuyén sudt cac chu ky nhw thé nao nhé!

BTC Halving 2016
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https://allinstation.com/bitcoin-halving-la-gi-tai-sao-bitcoin-halving-la-co-hoi-dau-tu-lon/

Dwa vao lich s 2 chu ky halving & 2016 va 2020 ching minh thay c6 nhitng diém dang luu y sau:

- Khodng thoi gian 140D (~3 thang) trwdc Halving déu cé mot séng héi cwc manh

- Sau séng hoi trén déu cé mot cu “crash” tir SBTC nham quét toan bo vi thé don bay trudc khi vao séng
Uptrend
- Sau Halving tam 50-70D (~2 thang) Market chinh thirc bdt dau Bull-run (Uptrend toan dién)

=> Hanh vi gia ctia $BTC tuy mdi giai doan déu cé doi chut “bién tau” dé di nguoc ky vong cia dam dong
NHUNG déu tuan thd theo quy trinh “Day manh” va “Sap manh” trwéc khi bat dau mot dot bull-run méi!

BTC Halving 2024
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Du kién dot Halving ti€p theo s& dién ra vao 16/04/2024, néu ap dung cac thong s6 twong tu dé Timing thi
trwong giai doan tdi chidng ta sé cé nhirng luwu y sau:

- Khoang thoi gian tiém ning dé bat dau “séng hoi trwdc thém Halving” sé vao giai doan cudi T11 - gilra
T12 nam nay.
- Khoang th&i gian tiém ning dé thj trwéng bwérc vao giai doan “Bull-run toan dién” sé roi vao khoang giira
T6 - T7/2024.

Anh em c6 thé xem thém video nay dé hiéu hon vé qua trinh d3u tu theo chu ky cta Bitcoin nhé: (9) DPAU TU
THEO CHU KY BITCOIN | HC CAPITAL - YouTube

Phan bo von ra sao?

Vay thi phan bé vén sao cho hop ly? Thuc chat viéc phan bd vén ra sao hoan toan phu thudc vao sirc chiu
dung rdi ro cha nha dau tw, khdng hé cé mot ti 1é “vang” nao trong quad trinh nay ca. Tuy nhién, HC c6 thé goi
y cho anh em 1 s8 case bén dudi dé anh em tham khao nhé!

O day c6 mot s6 thuat ngit nhu Hold hay trade, chiing minh s& cu thé hoa chi tiét d& anh em khoi hiu nham
nhé!



https://www.youtube.com/watch?v=U6J-eC7F41o&t=305s
https://www.youtube.com/watch?v=U6J-eC7F41o&t=305s

Hold ttrc ndm giit, 13 viec anh em nam gitr cac tai san trong mot khodng thoi gian trung han - dai han tuy vao
tam nhin, thuwdng 13 s& |au va doi khi phai trai qua nhirng giai doan danh muc am (thi lic dé cé thé DCA néu
vé vlng gid hop ly) cho tdi khi dat dugc mire lgi nhuan ky vong.

Trade & day chiing minh khéng néi dén viéc choi Futures ma 1a viéc ndm gitt va ban ra trong khoang thoi gian
ngan hon, phu hop véi cac tai san ting trudng theo cac Narratives/Trend.

Case 1: V6n nhé & trung binh (< $100,000)

e Hold: 40%-50%
e Airdrop/Retroactive: 30-40%
e Trade: 20%

V6n nhé thi phai lién tuc tim cach dé gia tdng vén nhanh nhat cé thé dé cé thé join vao hdi vén 1dn hold coin.
Tai sao u? Minh lay 1 vi du don gidn thé nay:

Gia sr von cla anh em dang la $10k. Trudng hop All-in tai san thi mién ban nhitng néu biét phan b rdi ro
thi c6 thé 50% portfolio ~ $5k s& dugc sir dung dé hold. D& khoan dau tu nay ting ngudn vén cda anh em |én
$20k tirc 50% portfolio kia phai x4 gia tri.

Nhung nhu vay thi liéu tdm ly anh em cé du cirng dé hold dén luc d6 khéng hay la sé chét non? Vi $20k d3 1a
x2 téng von roi, phan 1&n ngudi choi trén thi truong khéd ma cudng lai duoc loi nhudn nhu thé nay 1am =>
chét non. Thé& nén vén cang lén thi cudce choi hold dai han cang dé hon vé mat tam ly.

=> Airdrop/Retroactive la chan ly v&i rdi ro thap hon so vdi viéc choi trén DEX, memecoin. H3y tim nhitng dy
an vdi kha ndng sé Airdrop token trong twong lai (Cac Layer 2) ma choi, véi cac kéo Airdrop thi anh em tham

khao bén HC Gem Alerts nhé!

40% tai san anh em can chia ra thanh nhiéu vung gom dé an toan cho portfolio cla minh nhat cé thé, nhung
s& bj gidi han s lwgng dong coin c6 thé gom néu vén qua nho.

20% anh em s& dung dé di theo cac Narrative/xu huwéng dong tién trén thj trwong dé gia tang von.
Chu y 13 lgi nhuan tir viéc Trade va Airdrop/Retroactive anh em nén chuyén sang danh muc Hold nhé!

Né&u v6n cta anh em tam vai chuc nghin dé réi thi tdng dan % danh muc cho viéc Hold nhé.

Case 2: Von Ié&n (> $100,000)

e Hold: 70%
e Trade: 20%
e Airdrop/Retroactive: 10%

V&i von 1én, chién lugc hop ly nhat 1a Hold. V&n cang 1én thi hold cang dé hon vi cé thé phan b6 ra nhiéu
dong coin hon ma van cé thé hold 1au dai dé€ dat dwoc mire loi nhuadn xxx (cai nay ndm & tam ly).



https://t.me/HCGemAlerts

Tong quan vé tinh hinh vi md

D{ liéu vi md trong nhitng tudn gan day nhin chung déu cé anh hudng tiéu cuc tdi Crypto. Bitcoin cling d3
phan nao chju anh hudng tir viéc nay va gidm gia trong thoi gian gan day.

Mirc dd anh  Két Dy Pot

Thoi gian Sv kién huéng qua bdo  trudc Anh huéng téi Crypto
D{t liéu thay d6i viéc

18h306/10 |am Non-farm Cao 336K 171K 227K Xau cho Crypto
Thu nhap binh quan mai

18h306/10 giv Trung binhcao 0.2% 0.3% 0.2% Kha t6t cho Crypto

18h306/10 Ty lé that nghiép Trungbinhcao 3.8% 3.7% 3.8% Kha tét cho Crypto

19h3011/10 PPI My Trung binhcao 0.5% 0.3% 0.7% X&u cho Crypto

K&t qua cho tin hiéu trung 1ap, khéng anh hudng nhiéu
1h 12/10 Bién ban hop FOMC Cao dén Crypto

Binh thudng véi Crypto (vi CPI chi vugt nhe ky vong va
19h30 12/10 CPI My Cao 3.7% 3.6% 3.7% CPI 18i vn dung nhu dy béo)

o

Pa giam lam phat My tiép tuc chirng lai

Ty suat lam phat (CPl) mai day vira ting 1én 3.7%, vuot nhe so véi dy dodn ban dau la 3.6%. Sy gia tang nay
chd yéu xuat phat tir viéc gid nha & tang nhe trong thang trudc, trong khi gid ndng lwgng d3 6n dinh hon.

Trong khi d6, CPI 13i (loai trir gid ndng lwgng va thuc pham) da gidm dung nhu dy kién, dat mirc 4.1%, thap
nhat ké tir thang 10 ndm 2021.
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Diéu nay khi&n noi bo FED xuat hién nhiéu tiéng ndi cirng ran yéu cau ti€p tuc tang 13i suat cho dén khilam
phat giam bén virng vé muic 2%.

Tuy nhién nhiéu nha phan tich van dy bdo rang co quan nay sé tiép tuc gilt nguyén |3i suat, it nhat |a trong
ngan han.

Dir liéu viéc lam Non-farm: Tiép tuc tang trwéng an
twong

Trong thang 9, nén kinh t€ My d3 tao ra thém 336,000 viéc lam méi, con sé nay gap doi so véi dy dodn ban
dau. Ty 1& that nghiép van gitt & mirc thap 3.8% so vdi thang trwdc. Tuy nhién, téc do tang trwdng clia murc
lwong da giam di mot chut so vai thang trudc.

D liéu nay cho thay thi truong lao dong M§ van dang manh mé, va diéu nay di dé gidm bét ap luc doi voi
quyét dinh tang |3i suat.

Tuy nhién diéu nay c6 thé khién FED dau ddu. Gan day viéc da gidm lam phat chitng lai khién nhiéu tiéng
nai trong FED yéu cau ti€p tuc tang |3i suat cho dén khi lam phat giam bén virng vé 2%. Tuy nhién viéc tang
trwdng trong viéc lam 6n dinh va ty |18 that nghiép thap ti€p tuc kéo dai d3 khién khong it quan chirc kéu goi
chinh sach |3i suat nhe tay hon.




G6c nhin chu ky

Chi s6 tham lam & so hidi (Fear & Greed Index)

Bitcoin: Fear And Greed Index
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Tam ly dam déng da quay lai trang thai “trung [ap” sau mot khoang thoi gian sideway ving 29-30K cla
SBTC => D4y la khoang thoi gian tét dé tich trir SBTC dai han.




Net Unrealized Profit/Loss

Bitcoin: Net Unrealized Profit/Loss (NUPL)

100% | | 3 |
= | lEuphor\a / Greed j | $100k
| : | | Ll e
|
[ ¥ { . ! e
|
50% | : : | W II I : : i
|| ks sy |
e ¢} | | Ny
I | Hope / Fe, 1] I | $1k
I i | | =
0%
I i A | %) =
| l Capitulatiign | | | 2 %)
v | | 2 | 4’ $100 =
I | 5 | | ) 3
I I 1 (1) | ! =
~50% | } i 2 I ] } E
i I N :} | |
| ‘I | |
2] | | ‘
|
2 l { |
-100% | I | $1
| | |
| | |
| | |
A { ! I
-150% 1 I\/‘ { || ;
Il
2012 2014 2016 2018 | 2020 2022 2024
~—— Net Unrealised Profit / Loss (NUPL) —— BTC Price

© 2023 Look Into Bitcoin.
Mbi Chu ky di qua, thong s6 nay déu di chuyén gia tri twong (ng tir Dy dén Dinh cla né.

Piém 1: Mbi khi NUPL vao khu vuc Mau Xanh (Capitulation) thworng danh dau day cta chu ky va 1a giai
doan thuan lgi dé tich luy Bitcoin.

Piém 2: Giai doan thi hai lién quan dén NUPL dao ddng giira tdm ly “Hi vong/So hai” va “lac quan/Lo
lang”.

Trong giai doan nay la lGc Bitcoin cé nhitng dao déng ngang va bién déng rat 1on (thudng 1a sau sy kién
Bitcoin Halving) => Th&i diém hién tai phan nao twong dong véi giai doan tién Halving Bitcoin 2016 &
2020.

Piém 3: Pay la giai doan “tham lam tdt d§” ddng thdi bdo hiéu vung dinh cla chu ky tdng trvdng dang dan
hinh thanh. Phan 1&n tdm ly ddm déng giai doan nay la su tin twdng va phan khich.




Bull Market Correction Drawdowns

Bitcoin: Bull Market Correction Drawdowns

glassnode

Nhin tong thé cac giai doan thj trwong, téi thoi diém hién tai ching ta d3 phan nao cé thé khang dinh thoi
diém chudi sy kién sup d6 clia d€ ché FTX & Alameda Research dién ra “d3 day dau vung gia ddy mdi nhat
clia Bitcoin da duoc hinh thanh.

Mbi chu ky di qua ching ta cé thé dé dang nhan thay rang bién do6 bién dong clia $BTC ngay cang duoc thu
hep lai => Vi thé khong it quan diém cho rang dot bién dong gia lan nay ctia $BTC sé 1a “Ian cudi cung” dé
thi trwérng Crypto c6 nhirng dot bién vé gia trudc khi di vao giai doan én dinh nhung cac thj trudng tai
chinh hién nay.




BTC & SP500
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Bién ddng gia cla SBTC (Mau Cam) so véi SP500 (Mau Xanh) c6 phan déng diéu tinh tir [An Halving thi 3
(2020) tr& lai day.

C6 thé thay tong dong tién trén thj trwong van dang bi rat ra khdi thi truong ké tir cudi ndm 2021 va chua
cé signal trd lai. Khi chi s6 Total Money (Mau Vang) quay trd lai xu hudng ting dong thoi bdo hiéu cho giai
doan Bull-run chinh thic bat dau.

US Business Cycle

Bitcoin YoY% (orange) vs. US Business Cycle (red)
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Théng s6 nay d3 bat dau cho cac “signal bullish” dau tién ké tir giai doan T11/2021 dén hién nay.

C6 thé dé dang nhan thay trong sy tuwong dong clia thdng s6 US Business Cycle (RED) khi dang tiém can
quanh “murc 2” tuwong tu nhu giai doan tién halving 2016, 2020.

Mot diém chung anh em cé thé luu y d6 13 sau khoang thoi gian sw kién Halving & 2 chu ky trudce dién ra,
théng s8 US Business Cycle déu cé “nhip chinh” twong déi (c6 thé xem nhu thé hién mét cu rii hang vé gia
SBTC).

Plan BTC Q4

HC_Capital published on TradingView.com, Oct 15, 2023 09:23 UTC+7
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BTC trong Q4 2023 kh3 nang cao s& di Sideway trong bién dé réng tir 24k8-28k. S& ¢6 2 vung gid anh em can
quan sat ki dé xudng tién gom hang cho Uptrend.

Vung gia 24k8-28k: Day la vung gid hd tro gan nhat cha BTC va dang duoc ky vong 1a ving d& gid cho toan
b6 Market.
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Ving gia 22-24k: DAy |a viing gid BTC s& tim xudng néu BTC thing hd tro & vung gia trén. & viing gia nay,
gan nhu toan bo Altcoin sé cé day méi do Total3 dang duwoc hd trg bdi ném gia hinh thanh trong hon 1
nam qua. Chung ta s& lai chirng ki€n mot dot panic sale tir phia retailers néu kich ban nay xay ra.

Hanh vi BTC tién Halving 2020

Nhin vao lich st BTC, thi day la giai doan tai tich luy sau ci tdng & nhirng ndm trudc Halving 1 nam (2023,
2019). O giai doan nay, thi trwdng chl yéu sideway & khung rong, thanh khodn it, khdng cé nhidu bién
chuyén vé Big News.




QBrcusbT H D | (0 &0 Indicators ~ 88 | G} Alert <4 Replay

13104.85

6066.42

| -7038.43 (-53.71%) , 703843
‘ 175 bars, 175d
Vol 7.888M

17 TradingView

May Tue 09 Jul '19 Sef Nov Tue 31 Dec '19

Muc dich clia viéc nay |a nha tao [ap dang mudn rii bo bét retailers bang viéc gy tam ly chan nan do
retailer khong c6 “Game” dé choi va khdng kiém dugc tién tir thj trudng. Déng thdi dung market sideway
khung rong dé€ gom hang. Nhitng ca nhan nhé 1é néu khong nhin ra Big Game trong vai ndm t&i sé dé dang
dé tudt mat hang va mat di co hdi nhan tai sdn nhiéu [an & giai doan nay.

Tém lai, & Q4/2023, BTC kha ning cao van dang nam trong giai doan tai tich lu§ va sideway & khung rong
chir chua thé c6 mot sy tdng gid dot bién manh m& nao trong Quy nay. Tuy nhién, thdi gian 3 thang tdi day
c6 thé 1a moét khodng timing twong d6i hop ly vé méat chu ky dé cé thé dai vén gom hang dai han.

Anh em h3y d&c biét chid y 2 vung gid ma minh néu & trén vi rat cé thé trong Q1/2024, thj trudng sé bat dau
c6 nhitng dau hiéu dao chiéu va tién t&i Bull Run & 2025. Vi thé, viéc chuin bi & Q4/2023 1a v6 cung quan
trong. D& biét duwgc nén gom hang nhu thé nao, anh em h3y follow up & phan sau cta ban Report nhé!




Tinh hinh huy dong vén Q3
TOP HIGHEST FUNDRAISING IN JULY 2023
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Thang 7 vira qua chirng kién nhirng dot goi vén I&n tir nhiéu dy dn thudc da dang cdc mang tir Infrastructure,
Al, Metaverse, Gamefi hay Defi.

flashbots v&i sy dau tw tir quy Paradigm s6 tién |én td&i 60 triéu USD, dwa dy an MEV nay trd thanh céi tén
nhan dugc sb tién dau tu I&n nhat tir trwdng trong thang 7. Qua dot goi von Serie B nay, flashbots d3 nang
téng gia tri cia minh lén thanh 1 ty USD. DAy ciing |a thwong vu dau tu ndi bat duy nhat cda quy Paradigm.

Bén canh d6, Futureverse, mét cdng ty xay dung co s& ha ting metaverse, d3 nhan dwoc khodn dau tu tri gia
54 triéu db la tir Ripple va cédc nha dau tu khac dé tao ra mot co s& ha tang mé, cé thé mé réng va cé thé
twong tac trong nganh cdng nghiép metaverse. Cong ty ciing d3 dat muc tiéu tré thanh ngudi dan dau trong
[inh vire choi game st dung Tri tué nhan tao (Al) véi viéc hop nhat 11 céng ty vé co sé ha tAng Metaverse.
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$221M

$20M

$24M

$16.8M

$10.2M

$25M

$25M

NHA BAU TU
BITMAIN

MEXC

Jump Crypto, Mina Protocol,
Big Brain Holdings

Binance Labs

Blocktower Capital, Framework Ventures,
GSR Ventures

Pantera Capital, The Spartan,
Elevation Capital

al6z, Greenoaks, Anchorage Digital
al6z, Pear VC, BoxGroup

Binance Labs

CMCC Global, Gamefi Ventures,
Kingswaycap

HashKey, Coinbase, Shima Capital

al6z, 1kx, Collab Currency

gumi Cryptos,
Susquehanna International Group,
Republic Capital

al6z, Mirana, Hashed

al16z, Robot Ventures, Not Boring

@ HcCapital_Channel @ Hccapital_Chat @ HC_capital

Giai doan cudi thadng 8 c6 su tham gia cla 1 vai quy dau tu “Top-tier” nhu Binance Labs, MEXC, Framework

Ventures.

Trong s d6, quy Binance Labs tap trung vao mét vai mang nhat dinh, gdm nhirng cai tén nhu Pendle (LSDfi),
Curve (DEX), KiloEx (DEX), Helio Protocol (Lending) va Radiant Capital (Lending) chd yéu thuéc manh ghép

DeFi.

M6t dy an goi dugc s6 vn I&n nhat trong giai doan nay phai ké dén céi tén thudéc mang Data Core Scientific
dugc dau tw bdi Bitmain s6 tién 1én tdi 221 triéu USD. DU vdy, chuwa cd qud nhiéu théng tin xoay quanh dy

an nay & thoi diém hién tai.




Cai tén tiép theo nao sé ra mat Binance

Neutron, mot du 4n cung cdp mang cross-chain smart contract vao chudi Cosmos |a céi tén gan nhat ra mat
Spots trén Binance. DPiéu ddng ndi & day chinh 13 viéc dy n nay cling nhan dugc dau tuw tir quy Binance Labs

trudc do.

Dic biét, dit liéu trong qua khir d8u cho thay cdc du an dugc dau tu bdi Binance Labs thudng cé xu hudng
duoc list Binance. Pay dugc coi la mot diém dang chi y danh cho nhitng nha dau tuw mudn tim kiém nhirng
dy &n giau tién nang cé kha ndng tang truwdng trong twong lai nhd vao viéc cé mat trén san CEX nay.
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Trong s6 nhitng dy an dugc dau tu bdi Binance Labs nhung chua mé ban trén san, mang DeFi va Gaming
hién dang cé su gdp mat cla rat nhiéu cai tén cdng véi mang Gaming dang 1a catalyst ddng chi y sau khi két

thuc Q3 vlra qua.




Vi thé, dot uptrend téi khi dong tién quay trd lai [a co hdi tuyét voi dé ddy trend bang viéc list Binance (bai
hoc vé cac dy an Axie Infinity (SAXS) va StepN (SSTEPN) van con dé).

Coinlist v8n 1a mdt launchpad cuc ky uy tin trong thj trwdng crypto, 1a noi tirtng wom mam cho nhiéu dy 4n
I&n trong qua khir. Axelar, Nym, pSTAKE va Covalent la 4 nén tadng ra mat trén Coinlist, nhan dau tu bdi
Binance Labs nhung dong thoi van chua list Binance.

Ngoai ra, mot nén tang cuc ky dang chi y dang dugc cdng dong tich cuc cay Airdrop gan day la LayerZero
cling s& |a protocol “dang lwu tAm” d6i véi san CEX nay.

Binance "nha hang" cai tén Perpetual DEX
mo'i

B Others B Vertex M Kwenta Perpetual ApolloX [ Gains Network [J] GMX
100%

5%
50%

25%

0%
3-Sep 10-Sep 17-Sep 24-Sep

Monthly Market Insights — October 2023. Ngudn: Binance Research

Trong ban report méi nhat, cac san giao dich phai sinh phi tip trung (Perpetual DEX) mét lan nira duogc
Binance dé cip dén bdi hanh vi dang chd y cla 1 cdi tén "vira cii vira méi".

ApolloX - mot Perpetual DEX d3 ghi nhan cac hanh vi tdng trudng dot bién vuot mat céc cai tén dau nganh
nhuw GMX, PERP,... trong thang 9 vira qua.

Binance ly gidi cho su thanh twu gan day cta ApolloX dén tir viéc ra mat chirc ndng méi "Degen Mode" ho
tro giao dich don bay |én d&n 500x, dong thoi hd tro "Zero" Slippage & Fee cho ngudi dung.




Xét vé cac thdng tin co ban cla token ApolloX (SAPX) cling "déi nét tuwong ddng" vai Neutron (SNTRN)
trwdc thém list Binance nhu: “Puwoc Binance Labs rét vén tir sém, Coin cli mua trudc it dwoc cha y, 24h
volume cyc thap (da phan 13 bot)

Real World Asset (RWA) — Giai phap thu hat
nguon tién twr truyén thong
Real World Asset (RWA) - mt manh ghép thudc hé sinh thai DeFi hwdng dén viéc token hda céc tai san thurc.

RWA
Vertical Overview

Blockchains Securitization / Tokenization Regulatory
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Theo Binance Research, RWA duoc chia thanh 6 mang nhé hon gém:
e Real Estate (Bat dong san)
e Climate (Khi hdu)
e Private Fixed Income (Thu nhap ¢& dinh tw)
e Public Fixed Income (Thu nhép c6 dinh céng)
e Emerging Market (Thj tredng mdi ndi)
e Trade Finance (Giao dich tai chinh)

Bén canh mot vai ddu hdi dugc dat ra va tinh kha thi va viéc dinh gia khi s dung nhitng tai san thuc nhu Bat
ddng san cling nhu Khi hdu dé 1am bao chirng cho viéc thé chap trong thi trudng DeFi thi nhitng phdn mang
khac nhu Thu nhap cé dinh céng va dién hinh 13 Ondo Finance dang cho thay sy tang trwdng twong déi an
tugng vé lvgng tai sdn dé vé giao thirc.

Thi trudng RWA du tang trwedng cham nhuwng cuc ky déu dan, thém nira cling mdi chi chiém thj phan nho
trong miéng banh DeFi. Diéu dé khién cac nha dau tu khéng mudn bd 1& nhirng céi tén giau tiém nang, trong
dé c6 dy an thudc mang cho vay la Maple hay IYK cung va&i Jiritsu Network.




=> RWA rat giau tiém nang nhung |a trong dai han. Thoi diém hién tai mang Real World Asset van chua that
s déng goép, nhieu dy &an van con hodc qua non tré, hodc cé co ché “dang ngd” nhu trwong hop maéi day
nhat cia RWA Tangible DAO khi |4y stablecoin SUSDR dé |3 thé chap cho chinh SUSDR thay vi s&t dung USDT,
$BTC hay SETH.

HC Capital Watchlist

DE& phan Watchlist nay khéng qué dai va cé dong, ching minh sé& chi cung cap cac thdng tin can thiét bd tro
cho quyét dinh dwa cac dy 4n vao Watchlist. Chiing minh s& cip nhat thém cdc thdng tin xoay quanh du an
trong cac Report sau nhé!

Tai san Léi cho'i Mua dwoc chua Tier
BTC Hold Duoc 1
ETH Hold Puoc 1
oP Hold bPuoc 2
ARB Hold Puoc 2
LINK Hold DPuoc 2
SUl Hold/Trade Puoc 3
APT Hold/Trade Puoc 3
RDNT Hold/Trade Puoc 3
VELO Hold/Trade buoc 3
STG Trade Puoc 4
MAV Trade Puoc 4

PENDLE Trade Puoc 4




HOLD (Tier 1)

Day la danh muc dai han, s& ndm gitt cho d&n khi BTC tim vé dinh cii hodc khi nguwdi nguwdi nha nha nhic téi
BTC (dau hiéu bdo dinh).

BTC

Chap nhan thi trwdng nay rdi thi phai cé niém tin vao BTC phai khéng anh em? Ching minh cling vay va rat
ngéng chd séng uptrend trong twong lai khi BTC it nhat tim lai dwgc vung dinh cii ($69k).

Tai sao ching minh tin twdng vay:

e BTC gio d3 trd thanh mét tai san dam bao nhung linh hoat hon nhiéu so véi vang.

e BTC ETF Spot d3 xuat hién & chau Au (Jacobi FT Wilshere Bitcoin ETF clia t6 chirc quan ly tai san
Jacobi) nhung chua tao ra dugc dong tién lén -> BTC ETF Spot cla cac t6 chirc tai chinh 1én nhu
BlackRock, Fidelity... xuat hién & thi truérng My s& c6 thé mang vé 1 dong tién t6 chirc I&n vao thi
trudng quy mo nhd nay.

e Khing hodng va chién tranh (dwa vao tinh hinh vi mé hién tai, can theo dai k) s& khién gia tri cac tai
san dam bao tang cao.

e Tinh chu ky ca BTC.

Thoi diém BTC c6 kha nang quay vé uptrend s& nhu ching minh d3 ndi & phia bén trén, tuy nhién thi lgi
nhuén danh cho BTC han s& khdng thé t6t dwoc nhu cac Altcoin khac néu khdng mua duoc tir ving day (trong
thi truong thi lam sao ma mua ding ddy ban ding dinh duwgc phai khong?).

ETH

C6 thé ndi Ethereum gid d3 trd thanh “Queen” (N hoang) trong thi trwdng Crypto. Minh s& khéng di qua
sdu vao mat cdng nghé cta du an vi nhu da néi & trén, thi tredng Crypto nhd bé nhu hién tai da phan déu la
money game, v&i cac dy an c6 FA (phan tich co ban) tét thi sé phl hop cho giai doan uptrend hon.

Tai sao lai chon ETH:

e N&u Bitcoin khai sinh ra khai niém thanh todn/chuyén tién khéng phu thudc vao bén th 3 thi ETH 13
cai ndi san sinh ra Smart Contract, tir d6 méi cé hang tram hang nghin dy an thudc dd manh ghép
duwoc taora.

e Chuky trudc d3 cé rat nhidu L1 ra mat véi tam nhin “Ethereum Killer”, giai quyét cac nhugc diém vé
phi va téc d6 cla ETH nhung téi hién tai, phan |&n cac L1 nay déu d3 that bai (% giam tir dinh cho
dén nay rat cao, dong tién sut gidm cé thé quan sat tir TVL).

e Ethereum van chirng minh duoc vi thé doc ton khi phan lén Whale tap trung trén ndy, cac dy an L2
dua trén I&p bdo mat cha Ethereum ciing hit dugc dong tién.

e Nang cip The Merge chuyén tir PoW sang PoS d3 khién ETH tré nén gidm phat (-0.12%/ndm theo
ultrasound.money)

e Xu huwdng cho chu ky sau kha ndng cao s& thudc vé Layer 2 (sé giai thich bén dudi), ma Ethereum |3
chain me va ETH duworc st dung lam phi giao dich cling nhw phi duy tri cho cac Layer 2.

e Ngay cang c6 nhiéu du 4n mudn chuyén huéng sang xay dung gidi phap Layer 2 (gan day nhat 1a Celo,
Fantom dang can nhic chuyén huéng sang Optimistic Rollups), khang dinh vi thé cla Ethereum.

e Xu hudng dau tv cla cdc quy trong thi trwdng Crypto d3 roi khoi cdc dy dn L1 ma chuyén sang céc
L2, cac dy 4n phat trién co s& ha tang cho L2 (RaaS, Data Availability...) => ETH van |3 yéu t6 can truéc
tién.

e Ethereum van con roadmap dai dé dat téi endgame clia dy an.

e Roadmap cla ETH d3 duwoc hoach dinh mdt cach vo cling chi tiét vdi téng cong 6 ban cap nhat I6n
(hién tai mai chi hoan tat ban cip nhat dau tién “The Merge)
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*3nh cla roadmap

Sau khi nang cap, s& ton tai cac blob (cho phép Layer 2 lvru trir nhiéu thdng tin hon, nhung s& xda
trong vong 14 ngay), va DAS (thu nho kich thuwdc dit lieu lwu trir vinh vién trén Ethereum), dong thoi
phi gas cho mdi byte data cling gidam manh tir 16 gas xuéng chi con 3 gas, tir d6 gia tdng kha ning
m& réng cla Layer 2 [&n dén 100 [an.

Nhu d3 liét ké & trén, cé rat nhiéu catalyst (I do/chat xuc tac) khién ching minh tin rang ETH s& tiép tuc dong
hanh véi BTC dé tim tdi nhirng vung gia cao hon!

Tier 2

Thoi gian ndm gilt danh muc nay ciing dugc tinh bang ndm nhung s& ngdn hon so véi danh muc Tier 1 trén,
doéng thoi loi nhun tiém nang cling s& cao hon.

O danh muc Tier 2 nay, ching minh s& tap trung vao 2 con hang d3 twong ddi xanh chin khi nhin vao hé sinh
thai va cling hgp v&i xu huwdng twong lai la Layer 2.

Tai sao lai la Layer 2?

Nhu c6 nhic & trén, ching ta khong thé bd qua xu hwdng dau tu clia cac quy. Viéc rét rat nhiéu tién
vao cdc du an Layer 2 (huy dong duorc it nhat 150 triéu USD tir cdc quy hang dau thij trudng) phan
nao xac nhan xu hudng trong thoi gian tdi sé thudc vé Layer 2.

Hién tai cac L1 d6i thu clta Ethereum dang khdng cé nhitng bwédc tién dét pha hay cic nudc di
marketing nao cho dong tién cé thé dé vao, trong khi cac L2 dang lién tuc build dé ho trg kha ndng
mé& rong, cho phép dev va ngudi dung duoc tiép xtc véi L2 ngay cang dé dang hon.

Céc cap nhat clia Ethereum (Q4 sdp t&i s& ¢ cap nhat Dencun bao gdbm EIP-4844) s& hudng tdi viec
hd tro kha ndng mé rong clia mang ludi cling nhw céac Layer 2 khac.

zkSync, StarkNet d&u huy dong duoc rat nhiéu tién, dugc dinh gid hang ty USD nhung chuwa ra mat
token. Ngoai ra con chuwa ké dén Scroll hay Taiko cling d3 huy déng duwoc hang chuc triéu USD cung
V@i rat nhiéu san phdm mé rong theo huwdng Rollup khac dang ruc rich trén thi trudng (nhw Magi cia
al6z)

M&i khi 1 dy &n L2 ra mat token s& 1a thoi diém hirng khdi cho cong dong, ngudi ngudi nha nha quan
tdm dén L2 cht khéng con chi y nhiéu tdi cac L1 cii niva (vi khdng cé nhiéu game méi hay dong tién
mdi nao dé vao)

Thé cac Layer 1 khéc thi sao?

Céc Layer 1 cii s& van tiép tuc phat trién cho du chdng cé nhiéu ngudi st dung, twong tu nhuw rat
nhiéu du an dwoc sinh ra tr 2019.

Tuy nhién, néu bao rang cé thé ting trudng manh duoc nhu cac duw an méi phu hop xu huéng (token
lwu théng chua nhidu, cdc quy va team van chua thu hdi dugc von) thi minh khong tin rang diéu day
c6 thé xay ra. Thi trudng s& wu tién nhitng déng coin mdi dugce cong déng quan tdm hon

D6i v6&i cac Layer 1 mdéi nhu Sui, Aptos, Sei (va mot vai dy an chua ra mat nhu Celestia, Berachain...)
duwoc xay dung véi cau tric méi va ngdn ngit 1ap trinh khac dé tré nén t&t hon Ethereum van cé kha
nang tang manh nén minh s& dwa vao Tier 3 & phia bén dudi.

Sau khi d3 rd ly do vi sao ching minh lai d&t niém tin vao Layer 2 rdi, cung di vao 2 con hang ma ching minh
view s& nhan dwoc nhiéu sy chid y trong cudc chién Layer 2 trong tuong lai nhé!



https://twitter.com/VitalikButerin/status/1588669782471368704/photo/1
https://allinstation.com/dencun-la-gi/

Okay vay la d3 clear v& tam nhin xu huéng Layer 2. Vay trong s6 26 Layer 2 dugc L2Beat liét ké ching minh
s& chon nhi*ng cai tén nao dé tap trung vao?

NAME RISKS @ TECHNOLOGY @ STAGE @ PURPOSE @ TOTAL @ MKT SHARE @
Arbitrum One © &4 optimistic Rollup @ Universal $5.328 55.23%

OP Mainnet ¢ : Optimistic Rollup ™ [S[XHJ) Universal $2.57B - 2.41% 26.74%

zkSync Era O %' ZK Rollup ** BEEEl  Universal $397M - 3.59% 4.12%

dydx ZK Rollup % Exchange $334M 3.47%
Base 0 Optimistic Rollup ™ (/X Universal $244M - 11.17% 2.53%
Starknet ZK Rollup [ STAGED JVLIVES $125M - 16.78% 1.31%
Loopring ZK Rollup 4~ G Tokens,NFTs,AMM  $98.45M - 20.03% 1.02%
Immutable X Validium € n/a NFT, Exchange $90.90M - 1.57% 0.94%
Mantle @ Optimistic Chain @ n/a Universal $86.25M 0.89%
zkSync Lite ZK Rollup ** Payments, Tokens $76.26M - 0.83% 0.79%
) Metis Andromeda @ Optimistic Chain @ n/a Universal $68.38M 0.71%

Polygon zKEVM 0 »  ZKRollp P [ sTAGED JNVLOVES $46.03M 0.48%

Cdc L2 dang c6 mdt trong thj trudng Crypto. Ngudn:I2beat.com

O day, 2 cai tén chung minh lwa chon s& [a Optimism (SOP) va Arbitrum (SARB). Li do 13 vi 2 dy &n nay déu
d4a huy dong dwoc hang trdm triéu USD véi mire dinh gia ca ty USD, déu d3 cé hé sinh thai twong d6i san sang
dé chao dén ngudi mdi, lvgng TVL (Total Value Locked - Téng gid tri dang dugc khod) trén 2 mang lwdi déu
rat lon.

Né&u Layer 2 s& 1a cudc chién chinh xuat hién trén thj trwdng trong Uptrend (nhu Uptrend 2021 ching ta d3
thay cdc Layer 1 lan lugt dat nhitng mirc v8n hod ca chuc ty USD) thi hai du &n nay hoan toan cé thé ting
trudng lén nhitng mirc vén hod nhu vay.

Cu thé nhu thé ndo thi cing xem phia bén dwdi nhé!

SOP - Optimism

So lwgc vé Optimism: Optimism (OP) 12 gi? Téng quan vé hé sinh thai Optimism (allinstation.com) (Update lai
tokenomics trong nay)

Céac thong s6 co ban:
e Mkt cap: $1.06B
e Cung luu thong: 880,444,572 (20.4% tdng cung)
e Manh ghép: Layer 2/Optimistic Rollup

Diém sang:
e Nhu da nhdc & trén, khi séng Layer 2 xuat hién thi nhitrng cai tén dang dan dau mang Layer 2 nay
cling s& dén séng dau tién.



https://allinstation.com/optimism-op-la-gi/

e B0 cong cu OP Stack hd tro phat trién cac OP Chain dang ngay cang s& hitu nhiéu ddi tac I&n (Base
clia san giao dich |&n nhat My Coinbase, Worldcoin, opBNB clia BNB, Zora, Celo...) va dy rang ngay
cang cé nhiéu hon.

e Cac OP Chain c6 thé hoat ddng nhu nén tang Blockchain (nhu Base hién tai) hodc Appchain (Public
Goods Network), cé thé lién két dwoc vdi nhau va hoan thién tdm nhin Superchain cia Optimism
(c6 nhiéu nét twong ddng vdi co ché hién tai cla mang lwdi Cosmos, trong d6 Cosmos ddng vai trd
1 Hub chinh, céc blockchain khéc 1a cac hub duwoc xay dwng bang Cosmos Stack va lién két véi nhau
théng qua cau IBC).

e Cac Appchain nhu Base s& dwoc Optimism ho tro vé mét tai chinh qua khodn Public Goods Funding
trong tokenomics clia Optimism khi cam két trich Igi nhuan trén Base vé cho Optimism -> m&i quan
hé win-win, chat xuc tac cho nhiéu OP Chain dugc xay dwng trén Optimism (tham khao thém).

e Huy déng dugc 178.5 triéu USD véi mire dinh gid 1.65 ty USD nhung chi cé sy xuat hién cha 3 quy
13 a16z, Paradigm va IDEO Colab Ventures (it t6 chirc sé dé thong nhat hon trong viéc day gia)

e Diuthang 6 da unlock 1 lvgng |&n token danh cho cac backer, du d3 bién dong cung phan 1én céc
Altcoin khac trén thj truérng nhung gi SOP da quay vé vung gia $1.5 Itc doé.

e N&u uptrend roi vao khoang thoi gian gitra 2024 dén gitra 2025 thi cung lvu théng cla Optimism roi
vao khodng 1ty 2 d&n 1 ty 7 SOP (duwdi 40% tdng cung), néu nhu ky vong thap cho Optimism |a dat
market cap 10 ty USD thi cé thé SOP luc dé & vung gia S5 - $8.

e Co hdi dwoc day gia cao vi hop trend va khdng phai coin cii, build trong downtrend va & giai doan
uptrend nhu du ki€n thi van con lvong I6n token danh cho cac backer duoc tra déu -> phai day gia
mdi c6 thanh khoan dé xa.

RUi ro:

e So vdiddi tha 1a Arbitrum thi tién trinh cip nhat khdng dwoc nhanh bang (cap nhat Optimism
Bedrock bi delay dén tan thang 6/2023 trong khi Arbitrum Nitro d3 cé tir 2022), TVL va volume on-
chain thoi diém hién tai cling dang thap hon.

e Chua c6 gidi phap nao dé két ndi cac OP Chain véi nhau nén thanh khoan van phan manh, chua rd
rang tam nhin Superchain.

e C6 rui ro vé mat ky thuat & Fraud Proof, hién gio> méi bat dau dua vao thir nghiém trén testnet OP
Goerli.

SARB - Arbitrum

So lwgc vé Arbitrum: Arbitrum 13 gi? téng quan vé hé sinh thai Arbitrum (allinstation.com) (Update lai
tokenomics)

Céc thdng s6 co’ ban:

e Mkt cap: $1.02B
e Cungluuthdng: 1,275,000,000 (12.75% téng cung)
e Manh ghép: Layer 2/Optimistic Rollup

Piém sang:

La Layer2 I&n nhat hién nay vd&i hon 1.7 ty USD gid tri tai san dugc khda (TVL) trén mang luéi.

e Caindicuacac dApps néitiéng vdi tirng danh muc riéng biét: GMX, Camelot, Radiant, Gains Network,
Pendle...

e Trién khai ARB Incentive Program thu hut cac startup dén xay dwng san pham trén mang lwdi (*tai
thoi diém bai viét phase 2 DAO Voting dang dién ra)

e Hudng loi kép tir viéc gidm thiéu phi giao dich & ting téc dé xr ly mang lwdi tir ban ARB - Stylus
Upgrade & ETH - Dencun Upgrade
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e Khéc véi Optimism véi tdm nhin Superchain, Arbitrum cé bd céng cu phat trién Layer 3 1a Arbitrum
Orbit.

e Heé sinh thai dang &m dam do khong cé hién tai chwa cé game d0 hap dan dé gitr chan ngudi dung.

e Chua thu hut dwoc déi tac 1dn nao tham gia Arbitrum Orbit (thua thiét vé dé phé bién so véi
Optimism)

e Cdc du dApps I&n dang c6 dau hiéu b3o hoa sau mot lan séng FOMO cla hé Arbitrum sau su kién
Airdrop dau nam nay.

e Tokenomics khong ré rang trong viéc phan bd dén cadc nhém déng gép du én, diéu nay d3 16 rd trong
dot lum xum vé lwong SARB trong DAO Treasury

SLINK - Chainlink

So lwgc vé Chainlink: Chainlink |a gi? Cac théng tin cac phai ndm vé LINK

Céc théng s6 co ban:
e Mkt cap: $4.02B
e Cungluu thdng: 556,849,971 (55.6% tong cung)
e Manh ghép: Oracle/Infrastructure

DPiém sang:

e Tam quan trong cla Oracle d&i v&i blockchain la khong can ban cdi, b&i néu thiéu di Oracle thi cac
blockchain s& nhw nhitng chiéc may tinh mat di mang Internet. Hién tai Chainlink van 13 ng trum
trong mang Oracle khi ndm hau hét thi phan cla mang nay

e Ra mat Cross-Chain Interoperability Protocol (CCIP) htta hen mang dé&n nhiéu sdn pham Cross-chain
wu viét va canh tranh truc tiép vai LayerZero.

e Token SLINK dugc dung lam phi chi trd cho yéu cau dén Smartcontract va tat ca cac dich vu khac.

e Cac tén tudi ldn trong linh vie tai chinh da thanh cdng trong viéc thir nghiém cdng nghé giao tiép
chubi lién két (CCIP) clia Chainlink, m& ra co hdi cho thi trwgng tai chinh truyén théng két néi véi
blockchain.

e DGitécla cdc “g3 khong 16” truyén thng nhu: SWIFT, Google, Gartner,...

e S& hitu tép Holder trung thanh tir chu ky bull-run 2017.

e Canh tranh v&i cac mang luwdi Oracle phi tap trung khac. Tuy la cdi tén tién phong nhwng Chainlink
hién dang canh tranh truc tiép véi Band Protocol, API3, DIA,...

e Token SLINK vAn phu thudc vao Bitcoin va tinh hinh chung cla thi trudng Crypto

e Phan |&n céc nha dau tir Crypto ky cuu déu “rat bullish” vdi Chainlink trong séng bull-run tiép theo
=> rdi ro tiém an vé mat MoneyGamecUa Crypto

Tier 3

DAy 13 danh sach cac déng coin néu cé thé pump cling cé co hdi tang trwdng manh trong tuong lai va di theo
catalyst cQa Layer 2 noi trén, c6 thé gom va hold cung danh sach Tier 2.
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SAPT & $SUI

Ca 2 con hang nay cé moét vai diém twong déi giébng nhau:

2 Blockchain duy nhat xay dung trén ngdn nglt Move mdi (gidng Solana mua trudc). Déu huy dong duoc hon
300 triéu USD véi mirc dinh gia tién ty USD, clung véi nhitng cai tén sirtng sé chung 1a al6z, Jump Crypto,

Binance Labs, Coinbase Ventures, FTX Ventures.

Mac du tokenomics con khong rd rang nhung vdi cac backer uy tin nhu trén thi cling tin twédng dworc la khong
gap 1 trwdng hop giéng ICP ngay trudc.

Déu nhanh va ré nhu Solana, s& don dugc dong tién I&n trong trwdng hop Ethereum trong twong lai chua
cap nhat kip dé dén dong tién uptrend va phi gas ting cao => co hdi cho Sui va Aptos (khéng chon Solana vi

14 coin cli dinh dang t&i FTX nhiéu va token tréi nGi bén ngoai nhiéu)

SRDNT - Radiant Capital

So lvoc vé Radiant Capital: Radiant 13 gi? Toan tip vé du an Lending topl trén Arbitrum

Cac thong s6 co ban
e Mkt cap: $68M

e Cungluu thdng: 326,001,359 (32.6% tng cung)
e Manh ghép: Lending & Borrowing, Arbtrium Ecosystem

Diém sang

¥ Radiant V2 (RDNT) Revenue | Borrowed  Median APY | USDInflows  Tweets

Total Value Locked ETH Daily Weekly Monthly Cumulative

> $276 .18m @ .csv

TVL -@- Borrowed Fees —@- Revenue —@- USD Inflows
> Borrowed $293.97m
> RDNT Liquidity $54.35m
> Fees (annualized) ® $27.17m
> Revenue (annualized) ® $20.38m

e Lanén tang Lending I&n nhat trén HST Arbitrum, dang chudn bi md& rong thém sang Ethereum

e Téng gid tri tai san dwoc khda (TVL) trén giao thirc van gitr dwgc mirc 6n dinh tir dinh véi hon $270M
mac cho TVL toan hé Arbitrum dang giam dan.

e Doanh thu, lvgng phi giao dich thu lai gitt dwoc mirc 6n dinh méc cho béi canh thj trudrng chung bat
8n trong thoi gian qua.

e Duogc Binance Labs rét thém 10 triéu USD sau khi t8 chirc Launchpool trén Binance.

e Lady an Lending dau tién st dung cdng nghé& Omnichain cGa LayerZero, cho phép ngudi dung vay va
cho vay tai san trén nhiéu chain khac nhau ma khéng phai bridge qua lai.

Rai ro
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e D& bj cdc nhdm Hackers tan cdng |a dic diém chung cla céc giao thirc Lending/Borrowing trén DeFi
e San pham dé bj canh tranh va san pham dé tré nén 16i thoi béi duw an méi ndi trong cung danh muc
e Chuwa mé& rdng san pham sang cac mang ludi khac din dén khé thu hiat dwoc dong tién mai.

SVELO - Velodrome

So lugc vé Velodrome: Velodrome (VELO) 13 gi? Nhitng théng tin phai ndm vé VELO

Cac thong s6 co’ ban

e Mkt cap: $2.9M
e Cung luwu thdng: 131,690,236 (11.5% téng cung)
e  Manh ghép: AMM DEX, Optimism Ecosystem

Diém sang
e Tiém nang list Ién Binance trong tuwong lai
e LA Native DEX trén Optimism, dan dau vé lwgng TVL trong HST OP vé&i $200M
e Mtrc MKC chi bdng 1/20 so véi gid tri tai san trén giao thirc.
e Token use-case da dang.

Nhuwoc diém
e RUi ro vé t8n that tai sdn tam thoi (Impermanent Loss) trong qua trinh cung cap thanh khoan (LP)
trén giao thic.
e S3n pham khé tiép can d6i véi ngudi madi hodc khdng virng kién thirc vé DeFi
e MGi chi phéat trién trén mang lwdi Optimism

Tier 4

D4y la danh sach danh cho phan vén 20% trade cla anh em. Danh sich nay s& dya vao cac narrative trung
han dé c6 thé dat dwoc nhitng ci bom manh. Danh sich nay s& duoc chiing minh cap nhat thudng xuyén vé
cac narrative d€ anh em dé dang follow theo.

LayerZero

LayerZero van dang |a cai tén duogc ky vong 1a “bom tan” airdrop trong giai doan Q3. Dong thoi dang cé
nhirng d6n dodn vé doi ngli dy an dang tich hop token SZRO trén cdc mang lwdi va san giao dich tap trung
(CEX) hién nay.

=> Chung minh tin chic rang viéc phan b tién vao cac céi tén trong hé LO va cé catalyst vdi cac Narrative

I&n trong giai doan tdi sé gilp ae t8i wu dugc lgi nhuén.

$STG - Stargate Finance

So luge vé Stargate Finance: Stargate Finance (STG) |a gi? Téng quan vé Stargate Finance (allinstation.com)
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Thoéng tin co ban:
e Gid hiéntai: 0.41
o Mkt cap: $84M
e Téng cung: 1,000,000,000
e Cung luu thong: 204,348,515 (20.4% tdng cung)
e Manh ghép: Crosschain-bridge/LayerZero

Catalyst:

Nhac dén LayerZero thi khdng thé nao khdng nhic dén Stargate (STG) khi day 1a nén tang tao nén cac dapps
Omnichain trén LayerZero dong thoi cling |a cau néi Cross-chain I&n nhat dwoc ngudi dung tin tudng khi
chuyén dich tai san giita cac blockchain véi nhau.

San phai sinh phi tap trung.

Giai doan tdi khi dé xuat EIP-4844 dugc trién khai thanh céng s& |a déng luc dé giam céc phi giao dich cua
cac dApps va dac biét la cac Perpetual/ Derivatives Dex.

LSDfi

e Chung minh nghi rang LSDfi s& 1a mdt narrative 4am tham ting trudng trong giai doan t&i béi vi:

e Tylé staking cGia ETH trén mang Ethereum dang & mutrc van rat thap (do nang cap Shanghai cling méi
ra trong ndm nay) so véi cac blockchain PoS khdac -> S& cang cé nhiéu ngudi mudn staking ETH vao
cdc giao thirc LSD dé& nhan vé LST thay vi 6m vén.

e LSD va LSDfi gan lién vé&i nhau.

e View ETH s& ti€p tuc tdng trudng khi duoc céc Layer 2 lién tuc nudi ETH.

e C6 kha nang tao nhiéu game DeFi cho cdc Whale ETH choi - nhitng nguwdi ndm gitt lwgng lén ETH
nhwng mudn téi da hod ngudn vén.

SMAYV - Maverick Protocol

So lwge vé Maverick Protocol: Maverick Protocol (MAV) 1a gi? Téng quan vé Maverick (allinstation)

Théng tin co ban:
e Mkt cap: $51M
e Cung luu théng: 250,000,000 (12.5% téng cung)
e Manh ghép: AMM DEX, LSDfi, zkSync Era

Catalyst:
e Theo Roadmap dy an, AMM Maverick s& dugc ma réng trén cac blockchain dinh dam khac nhau.
e S& hudng loi tryc ti€p tir LSDfi - Narrative dang dugc timing s& c6 mot séng tang riéng trong giai
doan Q4.
e Tuy khéng hudng loi truc ti€p vdi dé xuat EIP-4844 nhu cai Perpetual DEX, nhwng viéc gidm phi giao
dich trén ETH sé& c6 tac déng it nhiéu d6i védi trai nghiém san pham cda Maverick.
e T khi dwoc niém yét trén Binance chua that s cd mot song ddy nao.

SPENDLE - Pendle Finance

So lwgce vé Pendle Finance: Pendle Finance (PENDLE) la gi? T6ng quan vé Pendle (allinstation)

Théng tin co ban
e Mkt cap: $58M
e Cungluu thdng: 96,950,723 (37.5% t6ng cung)

28
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e Manh ghép: Yield Trading, LSDfi, RWAs, Arbitrum

Catalyst
e Giao thircYield Trading #1 trén Arbitrum
e Binance Labs céng bd dau tu vao Pendle vao hém 23/08
e Hop tac véi MakerDAO nhdm s dung Boosted DAI Savings (sDAI) va stablecoin fUSDC cta Flux
Finance => D& trién khai cac san phdm RWA
e T khi dwoc niém yét trén Binance chua that s cd mot song day nao

Loi két

Cam on anh em d3 doc mén qua cla HC Capital!

Moi thac mac xin glti vé email hccapital.research@gmail.com hodc qua Telegram https://t.me/hieplamkun

Chuc anh em dAu tu binh an!
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